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LILY CHONG

Country Head of Australia

20234, Corelogic NEEHEEEMEISE (HVI) K T8.1%, Ed20225094.9%EMEELVE T REEHNE, {BE42021
FHI24.5%RIBELERGS. 12B0H90. 4%TFHERERE BEEEAFEERGHIR 7T EEENNR EER.

Corelogic B9IA5REE Tim Lawlessig], E2=E HVI I5E2(E2BHE EFALREIS/NB5RIE. 6HF111BRYFAE.
FHENEERAR ., TJaEMNE. BEFEIEINUNBEE BEREERRESE FHEFEXEHING T miz.

BEFIEERR8.1%, (BFEEHSMERSHKMAIEE. BEEEERRX, AMMEREERTTT152%, MEST
SetthRAYSEEERTE T 1.6%.

=FRENBEEE NN EEEEERRIVEIREAGE A, B5SBLEK, I, MEREMmERNAERE—
BEMEFE1%LLE, MERANESEREOBFRLIKR, MRIEREBPRENAE.

tRiBreiwva.com@@biRE, BZE128, RATAUEMEHESERERIT 7 3648ERIELHIK, tL11BTMET23.4%, Lt
2022F12AKIERET49.0%. REIWAEEHITEIA-1845 (Cath Hart) EEER—IB TERR", REEFH>
giéﬁgﬂ;fﬁ%ﬂﬁ VAR 86 B BRI s EE Erh EREEMERAE. 1FERT1 BRI ESEF, EemhiZEEESER
rERIRETFT.

1283, IHERYESHESPUBRISTRE, /REE00RT, =1815.4%, FEHASERIEE6208T, ®118 ik
1.6%, B20225F128 £iR12.7%. B{MHESHAIELIR, BIRIER3.6%, FiRiER20%, ZEEERE570RT,

PRREER TR 1845 (Cath  Hart) #5F7TEEE—L LIRAVATRENE, IISIE B2 ERERFRRAEEA
RAOEEHES 7 EHHESHIEEESNFER. HESRMBERIEREN TER LR A8, thISEEaFK, BHE
FIRESAIEN, EXRAHIBEITEEEMER.

REERKREAEANTEBNEFRE. MRGESEBIQERNMARENKREZIR, FEEXEFHBHEHE

sales@iqgiwa.com.au,

Index results as at 31 December, 2023 Change in dwelling values
Month Quarter Annual Total return  Median value

Sydney 0.2% 0.8% 11.1% 14.3% $1,128,322
Melbourne -0.3% -0.2% 3.5% 7.0% $780,457
Brisbane 1.0% 3.7% 13.1% 17.9% §787,217
Adelaide 1.3% 3.7% 8.8% 13.2% $711,604
Perth 1.5% 5.1% 15.2% 20.7% $660,754
Hobart -0.3% 0.4% -0.8% 3.2% $656,947
Darwin 0.7% 0.4% -0.1% 5.9% $496,309
Canberra -0.1% 0.6% 0.5% 4.5% $843.171
Combined capitals 0.4% 1.5% 9.3% 13.1% $832,193
Combined regional 0.3% 1.5% 4.4% 8.9% $605,780
National 0.4% 1.5% 8.1% 12.1% $757,746

EFRIERR: CoreLogic, REIWA Visit www.igiglobal.com now for more information!




NIKOS PRATIK

Country Head of Greece

IR B E T RS ERIR eI

BEEF, BEBMEDSIIERIBKRART, FEREMBKRASAET. B2018FH—FLIK, FERENLFHEBE
PURIEE), 2023FE N BIREBEERREHRN—F.

2023FH=FF, FELBISFRERIEERER, BREFEIESNMRI4.5%. #£2017F5=F (FECHIIRRITE)
FR023FH =R, FEBELRT4I55%. EBEWILL, BEMNIL2008FHE=FHNERRSHET14%.

ERESRERSFEREEERE, HhaEBEENREE NEETEEXERN (B220005FE2008FAIFIIKTFHEEL, 2013
FE2020FEEEZERLD THI0%) . ARBETFREKEREURARFR LT, 2012F22SIE035BENREHRER
RULF EBHHTHIZHIL.

BERSRZRRYLTRRAR, RIBNBG HIRASMBIIERUERTERLRE, IENRESRIFEFE. FMNERINERTERKRA

R TERTERHFEE2023-2024F BB KEINESFL3SBE (EATFRZBIABURTEE) . IRFKREEREEL

BRMIASS, METRIRRZEAREEEA. RIBEERIRVESEI IR MENDF, 2023-2024FA9FBIR T ESIREIRTIIKE, OaE

53%%5 R RERENS RS E I EREEEFTIRBAIBRBBIRIEE (2022F FHFER2023F FHFRIFTIBIEME
SAE) o

TEETIE—855iiE2023FN2024 UFEFHFRIBR] (HEEER) 1BINK3BEERIERITE MR, BN EEERE CFHHIHES
£, F8512023-2024F 8 HIEEESHFRRENRT%, BB ENLIRGERIE2023-20245FH9 HPI E2RI TRl Z L+
FRENERECTTEIIKE, EREAMEFEIOKERAZEDURMER. B IENR, ZERNE201955—=:
2023FZ B EF24.8%, #2019F%—=: I0AANBIHEAZE111.5,

New investment will secure a
sustainable equilibrium as the price-
to-disposable income ratio has
reverted to its long-term average

The average HPI level in Greece
surged by 50% but remains c. 14%
lower than its all-time high of 2008,
whereas in the EA increased by 37%
over the same period

- Standardised house price-to-household

House Price Index (HPI)

disposable income ratio

220 7 index 220 150 ratio [ 150
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160 160 f\ .
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120 120 90 a0
100 + 100 75 75
80 80 5885 ONNIUSNSSSRNTS
- m ~ - oMo o~ o e m HESERSREESERSRRERER
2= § e g S =233 =3 4948 e e e
NN N NN NN NN N NN googgoggogocoogogdoooaoad
ﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁ
g oo o g g g g o od Greece EA
Greece Euro area Portugal Spain

HIEEMEDBIRIRNALE, FR2024FEFAES TR SAUMEIEE, WEEIFHMEEMEL, LIRAR3IRIUTFEA

MXFEBEEEESRMMEEENIEE, BIFEENILAREEEDRIRIR. BibsT, ARHEEEE (BExRER

MRS FERIEAIRENERE. EEXEEIR:
SERrE, ERAEREERNSHN. Wi
. FEESCE SRR IRERNTE

ERIFR: ELSTAT, National Bank of Greece

(i) AHFFANEERIBEFTHRAIIRA,
, BEIENE, ZeEIREERNE, UIHRFENEMYE, SfREEas
. A, BERRRENEESRANAEEE.

Visit www.igiglobal.com now for more information!
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SHAN SAEED

Chief Economist

2024 F 2 BATIEERE - SEHERIEERR?
SHEIERRERNE R R ISR RS, ASHISEEN 2024505 ERENEEIES.

SINIES

HHFEG AR
BURFHIBERE R
BEERIRRIR

EFKFREF

??%Eﬁ;%%ﬁ@%ﬁ%ﬂib%ﬁﬁﬁﬁﬁgﬁiﬁéI, HFIEINQUEARSERERAIEELR. RIR (KESA) [Mi520235128
-15BTERE

E—EEEEGS A BRI ERE ). EEEESESRERMNET: BiCSREE el e
MmERTIE, AT, EELCSRCCSEEE, TRt EERE, TIEET, BElEIEOEEHE S
RS T N T SRR 2 B R E oS, 2014547 FIMERAE" A1'Repo) THiFISA0METF (EUIE
BILURAIRS) 7E2019453 [BF TR, (20196E98]".

uhwn =

2023£FigTh#H, 2024FE=HE HIF?

B Year #ATH| Year #ATH|Year # ATH| Year #ATH| Year #ATH

RIS (SRISR) 2023F128300KE 1929 2005 0

1 194
RS AR TR S ERENE | 1os o |1o0 2007 I
fER, SEKIRTHELKRE 7 miERAsESIEE, AT
st il 1932 0 |1951 2008 O

B ° 1933 0 |[1952 2009 O

ERTARIEAERATISIEE (MSCl  World | 1934 0 1953 e A
index) EEESICHRHISRENEZIgE, 5 [19%% 0 [195%4 2011 0
10BELREMETF16%, ST FiR22%, AITFPOE | 1936 0 | 1955 2012 0
FHREXRIR, EETEESSIEREHESEIZELS005 (1937 0 | 1956 2013
EROHEED, IEBE10BMLIEKRLERRT14%, &L (1938 0 | 1957 2014
KREFRT24%, E2023FHIRE—ERXZHELREE | 1939 0 | 1958 2015
(EE—BLFAIT EERLCER. 1940 0 |1959 2016

1941 0 |1960 2017
BANS2024F BB B A A NE T FERYILR H 2751854, 1942 0 |1961 2018
Eth5 |8 TESFHIHRIRGE, RS IREEEEKRE, 1943 0 |1962 2019
LSKERERR, 1236, BHESIBEETEY | 1004 o | 1983 S50
RIS, WTEETIE 88, T | o 106 s
Rowe PricefIZ & EESRIEAT Tim Murraysi: “SEBiEE 1946 0 |1985 2022
—BMHRE, MEEREAENEBAORE, &
B2 AEERA, 1947 0 1966 2023 0

€ CREATIVE PLANNING @charlieBilello Note: Closing

EFRIERIR: Bloomberg Visit www.igiglobal.com now for more information!




SHAN SAEED

Chief Economist

AEAmihIgES---- IS ERHELSYT
2023F 2K FimmrbimiRENEE

BAEER) Steve Schwarzman 7, BEESEIRTAHERINERNSS, RZEFMARE, tRIATIIERTEENSHET
ENABEEKE. EXMSREREEREFEINNER L. BEENSEAERS.

?E%Vﬁrzmangﬁ: "RBFHIRBEEn, BELEFREENFHR. BRAEMESHEEENE—R, B85 —F
RBELETRS"

The markets in 2023 Gold +13%
Coffae +13%
Inclies, rebaded (100 = Dec 30, 70223 us Cr| +3.1%
fa Sugar +3%
= Copper +2%
Aluminum +0.4%
128 Silver +(.2%
Cotton -3%
- J‘\r ] Brant Crude -10%
N, Febo2 202% 10062 T VA W'I'Izll:mda :13
m : v nc o

100 -‘j"[ Hﬁl-'ﬂ‘l et Soybeans -15%
Gasoling =-15%
Wheat =21%
w Heating Oil -23%
d Ape A Ot Diac Com -31%
A Falladium -38%

e, 1 3 via At e + Dl i i P GH T, T 29 FERARCIAL TEMEx
Matural Gas -44%

20245F i EEEE RE

e Market Expectations for Fed Funds Rate
MEE S BRAET R RIE, P (Data via Fed Funds Futures, Dec 2023 - Dec 2025)
BREEPEREHESRE
B. QE5 E&Bkertimigis T 533%5.33% 3%

TER,

EHEBt B EEEZEEET
20245 #8RE =R, LITE
hizZEE:

« 24531 EE25EE
2 (5.00-5.25%)

« 24558 EE25EE oo
Bl (4.75-5.00%)

< 24568 (&R 25 ER

A 508

2L (4.50-4.75%) Jean ¢ o 3.52%

< 2457H: BE 25 EE CREATIVE @CharlieBilello
2L (4.25-4.50%) FLANHING o

e 24998 T 25 @EE — 1.08%
% (4.00-4.25%) D o o P B b B B P D

N iy ok ok Ak oAk gk 4k FLal sl Y I B B B
. 24128 T 25 f@ AR M G L R S e

HEL (3.75-4.00%)

EFRIERIR: Bloomberg Visit www.igiglobal.com now for more information!
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DUSTIN TRUNG'NGUYEN & s AN

Country Head of Vietnam

BE, BABMEDIBEEEE. HRBUN. S, WISt T SIRIEE, STEEIREEH.
RS FRIEHEEEESI55,329E, MIBHIRTRERR.
BESRIE—EIF I T 14%, {BER COVID-19KmITZRIRY20185EM8LL, EHEER32%.

%&%{‘?ﬁﬁﬁ FIEEEGHUE, MBLATERTIIEERAEMEREE. MENEERREEMTSIEE BEESER
M EART.

VARS H#RETEUERER, EH46(EIERIKRT, HRMT20210EQE, (H2021FE2025FBEEEIRY4.7%,
b, ARERIREEHEEDIBZRHEEED,

'._.f e :" ¥
e
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Visit www.igiglobal.com now for more information!



ESMQl

DANTE AZARMI AREIEIEE

Head of Business Development

@
INEZEEHIRECERREMAS—EFRWmENRISHFAEE, [IREFRMT —RIKSIONE. EFHRINERIBU SRS,
FIhRESRRVEEENE, MEEREMCAS—ERWmENRIERRSR. RESEBSERE, SEUBHEE, T8,

PENES, SKEEREHRANSE, AGERNRSIARRENEEERE, BrEE. BRNEERRR. THREE
HEEREHTE BENIIE EEHIBRIA AT RIRISIRE R REFEE.

mZEHREER
1.Lb45% (BTC)

BEf#F: WHBEERERTVES, TERFEERT. FEINHEERIR, E58210081%, MEEBEFOLAY
it EEEAHITEERRAIKRSA.

RESE: r2iREEHFEFERE"HODL" (358) &K%, {BEEEEEANER, tFEEsEXIEHE.
2.5CHs

SHRUBERES: RIERRZENIN, RI|EERESERR. Hl70, LIKY; (Ethereum) STREZSHIMEFIOME
FEFIEIN (DApps) . Imifki#E (Ripple) SiER{BEBIRSNfT, BT INEEREmMIISHERIE.

EpREEEIEy : EALUiFIEEL, BNBYLIRMESRIEERRR, BE TS ERRRENEA IR,
3. BIRUEETRT (1CO) FXESERE

BHffeaE: BXERTHINEHERATERIRRIREARIERINE. A, BRREEETFEIREERIA
gElt, BURIERHAEERMEE.

REEES: THRAKEES (KENGEER) HRFHEAERBEEEIINAEREE.
4. EHFNISIE

tEmsgia (PoS) : B NERIHE—EHNENNESREI. (FREER, BRETEEFRINMINEBIERIER). PoS %
RRLLEBFRATIEEEE (PoW) ISHEERRRE.

12HE (PoW) : ISHESREREMINESMELERERZ BRI ERiES., ©HEERERERREIFIES.
5. NBEBEE

BXEE: IEEEESHEREALTERE, MMANKKREEMHRERR, RSIPETRERBNEERERNHBEBERRR
EESHIARHEERM ARYTTIE.

SHIRE: ESBREASEINEEBZEETOSIRE, KEMFEFaE—&ERIER.

EFRERIR: fool.com, marketwatch.com, economist.com, wsj.com, ft.com, bloomberg.com Visit www.igiglobal.com now for more information!
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DANTE AZARMI AREIEIEE

Head of Business Development

6. MNBZBEEEZ RT3 ZFR

B vsPRIEEE: IREATTLITEREE, B BRIMEMNEIHT, SEERERE LIS EEREFHISERILIKE,
ot XBERSHERER. BXARBE, MHAEINREK. Ao imEEBRFERIFRREVEISER.

7. 2R

BHRE: ELERERESTARBEEMHE, WETHREREINER. RITHNEIESE Ledger #1 Trezor,

4826 Exodus Y MyEtherWallet 2E/EEERY, BJLARLR EHIBERAR,

ihTm

BEEINZEMHIEAENR, REAZRB CHGTFST BERERAENIRE, SENE B EEIEERE
BRgENEE, SERBNENFTD THRNGE. INFREgEEZESER, (CRENOtISEREIaFNSEEE, 53
AEWNBERNRZ R ERERERE. BAGFEEARERANES], BHRIREERR, ETHRIAR. BREREE
%E%;ﬁﬁ%ﬁé@i%ﬁﬁﬁo ERE S EOMEEEHA S, MHEASERS EEESABEREEERNES/HENG
YEEHE,

REEE: (Peoples Investment News) HRUHANEEELE /B F5iER, WA B PRI MBIEsIER X2 EEE A, FH
QI BEHRETREHIAERSEFRRNEMRAZIEA.

l 24. 2 I

BTC rBusp ™M

HIB /BuUsD M

EFRIERIR: fool.com, marketwatch.com, economist.com, wsj.com, ft.com, bloomberg.com Visit www.igiglobal.com now for more information!



BERRAK O0ZOLTU

Country Head of Turkey

ITEHEERS: —EHRNFIRESENRERE

BHIERERRCKERE, SAMIBIRESRMT SHUANEE. ARNEENERENBEDS, THEERLS
fgﬁ%m&%@%A%ﬂﬁﬁmﬂo$I%ﬁﬁ&iﬁﬁﬁ§%ﬂé§$%%@ﬁ@%,u&%@%&&%gﬁﬁﬁ
FRTEHEENERESED

TEHEERESR EREFAAFEIRAMREZATETHMGINEENRETR. I, ERIREERMT IEE
EESMHSNZEZENENETRS, MERKEERFEMGE. BEEgRMENSE. B, EEESHERIEEN
EXATERE, tMIERBIEENEESRUNEESEES.

AtEEELIEHEREEERS

BESHK

FHEESRSHFURHTHEANKS. EBNRERERESNESETIER, FvERESALETEEMEMMINE
EESERINBETE, SiFEE. BENITEYE. Eit, SHRCEMREERRE, WS EeRERERAE.

aJRhRITERNRED

RETHHBIWERSHAWERIREEMEARENAIANE. Wt SEESREMARE, (HEREEREE, &
BZENSRHKRE, EHTEANEEE. HEFEJKEEAEEEMER.

HXEHE

TEHEBWEESHESANHEXET, BEHEMSTETIRSRN T ENEEATETRHRE, MHBAENRE
R, MRV EEE. I, SEEFENETLECRRRIMEEERERR. FEt, BRiREBFRHTRO.

HEEMIA

THHRBEEESSBHESWANTIBENENSEEEKAN. BAlt, FRIREE, B EERIHESIN D B ER.
Eoh, ERHTRERMKEIRAN. Ittt ErRILARS [BRLREMFTEZRANRIA,

I

TEHGRERSREERMEFNNRETE. Bt BEEESAZATMININR. EEHKREEFIRkR T HRZHE
SFBERRK. s, ESHRISMNEATIREEARAZHRBEIR, MINEEAREERIFSTER10%A0TEI0H.

ESEFNERE

TEHHEEMEESHIEZIEENOERE. Eit, MRTESHEMIKEERE. I, BIFEEMBRSAREEKERT
HIGRIEE, RETIRENZ 2.

Visit www.igiglobal.com now for more information!




2/ N ) ' BERRAK 0ZOLTU

Country Head of Turkey

TEHEANISEZE SRBRENRITESEANESEHNGAMNFERE. ERARIBEEaSEIRIREEREM
BEESHERINEFTIEERRFIERY, BURE EHATEMESIRENMZE. EREARMBEESRZEHZEIBUT
BE, REFULEEMMIBESEDENESIE.

BEEIENRE, KREESEENTIASHREAEATFERRFTHEHEEREENES. Bk, AXEEHEANTISEES
SIRENTERE (BEERT) AEREELES.

THEEBRSREEN LRSS

BT EEARSDHERREDKE (B tEEBEX) 55901 5RERBIENISRmIE. RIR2018FRITISIESR
RRE, AFS0BETaFEIMNETEHBRIRERBEERERS, WISHRERISEED=FAIMNEIASHELEHR
LrERBHINER. EAREREERCSHEN (FEEE) HEFATIREZE TN,

EIEHRREFMERESREEZEIEDRRIBIETSBIIEIIRE. BEKREEBRMATSHM, HEEE,
?&%Hﬂz)\‘ AIRhEMEARWER. TEEAKEE MR EREEEASEE TR BRERAZRENIREENFEA
B,

Visit www.igiglobal.com now for more information!



YOUSAF IQBAL

Country'Head of Canada

1B, SRESRFNEENMEERNART EAZMSEFETDSIIRZR. Bai—FEEELL, ZtENE
EHEEHIR T TE. FE, JMEERNEREELI—FHEBRYER L. IZREBGVAE, 2023F11BRVEEHER
EET1,702E, tLEFREEARRT4.7%. A, EEETENE, E—HFPAL10FE=/TR92,538 &K 1733%,

EZ L ES

& 2023%F, FBTRREBAIIMLS® RRFRE 765,982 REEHE, #2022F MET12.1%. FERFMEZHIR Tk
&, (820235 EHpEREEBLHE T RE, EBA+TFh, BRUENBZER LRSFR, EEADRSE
ROBR TE2—ERE, RIEZH0REBIAREEIR, HEEL11RMEIN, M thERAEES=ES TkE.

& 2023F, FrEfFREREIITIIHEE[EIRS1,126,60457T, 20225 T 5.4%. RIBSEIRENREEIR, F
IHEERIRE LT, MMLS®EEERIEEHE SIEEERE N,

Sales & Average Price by Major Home Type Year-Over-Year Summary

Detached 37 1,150 1.5 1,826,080 $1.351.009 1418323
Somi-Datachaa [P SUNNNCT SR TSN 01 R LN 7 R T ) R Sales . 3,080 11.5%
Townhouse 112 511 623 B,01416 SETOSTS SH1Z403 New Listings 3,886 4,161 -6.6%
Cando Apt (1] 30 44 $TOD283  fA2SOTA fBAz Al

Active Listings 10,370 8.694 19.3%
INTIENEN Sl $1,084,692 $1,050,569 3.2%
Avg. LDOM 32 27 18.5%

Yo % change
Detached 20,8%
Somi-Detschod 00 I LU EAT 15% 0.1% 1.7%
Townhouse 1.8% ?‘4‘5% 10.8% 283% 12% LA 9
Condo Apt 05N 0% 1A% 1% 12% 1% Avg. PDOM 49 40 22.5%

418 | 205 Total
114% 136% 03% 3% 25%

IEETEE
imeg HE

¢ Bil, iBSEBRAEESYENIMLS® EREREEEGEEERS1,168,70057T. 158220225128
LRTESZH, B2023F11/ATFETEDZ1.4.

& BEEMERERSLCABE (REBGV) RERE, 2023FZitENTEHERSS26,249E, 820224FK
29 261ERAMDTEDZ10.3, B20215F/944,884E /D TEDZ41.5,

& BFl, BIEMEMLS® ARG HFEREEES8,802E, B022F12BEMTESZ13 (7.791E8) . &
EL105-2=665F1Y (8,772F) mHEHDZ0.3,

fiese

Residential: Summary of Centris Activity

December Year-to-date
2023 2022  Variation 2023 2022 Variation
Total sales 4,476 4559 & 2% 75,841 86,847 # -13%
Active listings 33,676 27915 *  21% 32,154 25870 +* 24%
New Iistings 5,479 4,785 * 15% 119,402 125,295 & -5%
Sales volume $2,093,177,841 $2,010,747,909 * 4% $35,196,660,764 $40,287,270,352 & -13%

EFRIKR: REBGV & TRREB Visit www.igiglobal.com now for more information!




Head of Middle East and North Africa

MEIMERCER T 11,287FBERS, BEER410E
PIBSERIEAIYE, 2023512 HRVMESHERR ZEE20235F11

BiEiNT12%, tbEEEERENT19%, 20235128189
HEIHER ZEEIL2023F11 BIZINT 12%, 2022512
BT 58%.,

_i

il

2023F 12 BRIFIEEHEERRK2023F11ATET
3%, BAXF12H1E, HESFHRRUBMEFIE
FBIEINT 8%,

EHGRESEAE, 20228128485, RMERTRZE
T 12%.,
F12HRF> T25%.

FRE 2 EgUE (Al Barsha South Fourth) LA1,242%5%5
ZEMEEN. FORERFE (Business Bay)
88 (Dubai Marina) . #F¥Ll#+ (Dubai Hills Estate) #0
YEHEERKE (Al Merkadh) .

R ZEEERT107{CMEeEEALE, &)E

Al Dhali 33'a Traniasoors Yolurs

mni ” |

FEPIRIELY, 2023 IURIBIHERZ BI2023F5=
ZTET-18%, BR2022FFHIUFIENNT 28%. HRWEHERR
?EE@ZOZ%E%E?'FB%T%S%, #2022 FHPUZ=1E
N7 36%.

DS EIHEESIEEEFIE T15.35%,
ROFIET12.78%.

TEhiag, FEABHEERIEHFIET6.88%,
TEIEEE A FRAAT 7-0.39%.

ERHTIREIR RS, e AEHEERIEETFIET730.46%,
A ERIEEIEFIE 76.23%.
=P \E/\

FPIFaET 2024 F BB Bt ETH IS EEN R, E5m
Bt EHIZIERE AR SBUNES BN E T ¥ 5B
WEITEERIREE. TRETEEAS LRRAUS%, WFRsH§HERESD

o sesy
1: —

E“ﬂ*
saps
Hes—

HEESIEE

HEE

. MEE Skt

Visit www.igiglobal.com now for more information!
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NICHOLAS TAN™=

Propéry Investment Strategist

SRR BRAEE ERHNEZERE" (MM2H) SHEINSARERNES!

HFHEFESE S = HARPLaE. BN AEREMAIERE [FRIE_EzxRE] (MM2H) stEIRSIHER. FHaE
HEEBILHFEME, FEAENERARFRF _ERENHBAESZEEE—IHE.

HRIRSARPRaaREE. BN REENERBERRE, EERA [FHAOE_@EXRE] (MM2H) S5INTEEE.
EEPNRFEAE. BEEUER TSNS EI RS LRz S 0B, EENNRERREIERRIZS—EL

A AEFEE TR RIEEEE S, BEAPERESFIRAELRAERERFEEEN, ERIMBEIZENEELS
H.

E%ﬁﬁﬁiﬂ’ﬂﬂ%#EETJIEEEKE—EE,HEBE, EERBERIERETHE. REEEA: B2, RMEDREHAZEHIIR
=T

HIBSMAI, FBANBFANS00BHERAIESE (105835m) NEFR. —FE&, P LURIN—FS5aRnREE
E%Eéﬁ@%%%ﬁ{%{aﬁ1SOE;%%EEE%\EO 5, EESFEETLIARBERENBENRE, &R —EE
SEEamETT.

BERSEERECTUE—FRIENAERIS0%&ZAREARERRN. BEBRRAVEERRALREEEP0XRAH
BEREEKAERES.

EEhRERT, FEFAN00EBRASHHIERGTAA RS 1 SFNZRNIREE (MEV) . B, REERES
EREHRSOBBRASTRIEHEFA, EX5FHNMEV, HEERKER.

SABERIR, FHIMM2HIG G RRFERERIE3SERIFERIZ05E, BEERBIEZFIRIORNEEIRFEBKIA/E
{£60R. FEfE30F495%2 BAIZBETLUEASEtPINEREHZIXEARLRREREEK. REERBELIER
—E"WIEMRAE", BESRIER ARG AIRF A ERASRIR D BEER 2 .

BR2002FHEHLZR, MM2HEHEIREREE R, RIMEATHESFEALTRE T —ERFAINE, (EBERFARMARMHIRIA
s REIEBNEEERb.

2024FIRIBRRMM2HETE)

s

FIXED DEPOSIT RMS00,000 RM2,000,000 RMS,000,000

AGE REQUIREMENTS 5 YEARS | 15 YEARS RENEWABLE | ELIGIBLE TO  APPLY
RENEWABLE FOR PERMANENT

RESIDENCY

MAXIMUM FIXED DEPOSIT | 50% AFTER ONE YEAR ON 50% AFTER ONE YEAR

WITHDRAWAL PROPERTY (RM 750,000+), ON PROPERTY (RM
MEDICAL &/ CR 1.5M+), MEDICAL &'OR
TOURISM EXPENSES IN MALAYSIA TOURISM  EXPENSES

WITHIN MALAYSIA

MINIMUM STAY IN MALAYSIA PER | 60 DAYS PER YEAR FOR THE MAIN APPLICANT OR SPOUSE [/

YEAR FOR AGE 30-49 DEPENDENTS

MINIMUM STAY IN MALAYSIA PER | 60 DAYS PER YEAR FOR

YEAR FOR AGE ABOVE 50 THE MAIN APPLICANT AND SPOUSE

CHILDREMN MAXIMUM CHILD AGE 35 & SINGLE

PARENTS & PARENTS-IN-LAW ALLOWED (MUST BE AGED ABOVE 60)

MEDICAL REFORT REQUIRED FOR EACH APFLICANT

MEDICAL INSURAMCE REQUIRED FOR EACH APPLICANT AGED BELOW 60

POLICE CLEARANCE CERTIFICATE | REQUIRED FOR EACH APPLICANT AGED ABCVE 18

GOVERNMENT PROCESSING FEE | TO BE ANNOUNCED

PROOF OF LIQUID ASSETS TO BE ANNOUNCED

PROOF OF MONTHLY OFFSHORE | TO BE ANNOUNCED

INCOME

Visit www.igiglobal.com now for more information!




B Country Head of Philippines

1{ES-REEWRAT

ColliersEizxzl, ERBAAEESZ/MIEREIBE, HBUEEMNIMIERNFERELIER, KFIBERERSFES
PEEEEZ MUK EEEER, FEFRKREREHAR.

Colliersigi¥ 23, EBERAAEEZI, ERINESABEEEIEEAER, WiRFHRIIEER#EL, LIREREISRE
It AIF N ERTHISAITE R,

FIEE R EAERIR T B AEE ZINEREAEBIEFERIAR. ELIEEECOVID-19ZBRICSERZEIR, B%
TB5RFR T BN B RAIT K.

HEBRAREFE 2 INMEERE ORI ABBIEDMCIL. Rockwell, Megaworld, Ayala Land. Robinsons
Land, Cebu LandmastersflDamosa Land, EZ{Cebu, Davao. Bohol, PalawanfBatangas.

2 FHEERITIEEEFIRYHISTE6.5% A&

FHEEPRIBTHEREZEZHL2023F 12 B EEFREIFEC.S%AE, H20225F58L%K, RITEAFTEFIZ=RRE
= TAS0EEEL (bps) . RITHAF2023FEHFERHITRING.1%(85T 56%, [BIF, RITAF20245F120255BFA0FE
HAPEZE3.9%F13.5%, HIE2-4%HIBEEEEA,

3.pEEhithiR E N B B EHEMMAHBIEIRE19(ETEESILE

foEfiiithNE) (ALl EHEBIRE19EIEEELE (3,450 E3=5T) , /ENasubgu, BatangashiZE—{E{hLitt62, 08

(153%@) . /B4 Arillo WAEHE. BEEULAFENFEEIEBSRMMESTIRERAL. ZEaRESEE—RE
BEE. —EEE3AERNEFERFC. Seda WEEILLEERIILAR AyalaLand Premier BYFEIEH.

A WFME
WAKRIEETERGE—. =G MEEEEREESNSERREE, FSMIHEFIKEEEBRE, SHBREST,

2024 F B ERISIZEI30EF K, BIR2023EEN22EBT K, BFEE (&R, Tiome. BAFEm
BE TP BRERRITENAT) f IT-BPM ASMBRITAESIMEER.

L
N
LI
P

i

g i

ZFIER: Colliers Philippines Visit www.igiglobal.com now for more information!
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SOMSAK CHUTISILP

Country'Head of Thailand

H

SEENNEERFE LR, HPhSukhumvitBHIABERRESRK. R, LSO BESIEMTE, £ER
EREFEAREHRYEL

ERNNBERIEHE LTHES,; RIERAIMERSukhumvitiE, SEABIEIREER751EE 10008254,

EXEBRREME, EREEE301-5008Z=6 >R, Lat Phrao-Wang Thong Lang-Bang KapitttEREREEEE
301-500& 2=tk .

SEMEIVIERE LT T73.5%, E2R157.3, maEREELRNEERR. BE=FEtL, EREEHE158.1Tk
T0.5%, {FRFEEERE, ER—EEE NEERE.

H

PRICE INDEX OF CONDOS AVAILABLE
FOR SALE IN BANGKOK,
NONTHABURI AND SAMUT PRAKAN E

O REEN REEE
¢ SE 5358 3882

PRICE INDEX
ALL L1517 |

1508 | 1532 | 1503 | 1547 | 1551 | 155.0 @ 1543

Quarter-on-guarter change ~ ©  0.3% 0 09% | -19% 29% | 03% | -01% L -05%
"""" Yearonj,fearchange03‘74‘”01;’10‘}’06:’20?’“22‘}’123’2?;&
QoQ change 02 | 02% | o09% | 194;,5 37 04% 02% | 0%
YoYchangeUE‘?-;Ol?’ll?USg I A i

1815 1411
QoQ change P o07% i -05% i 08% | 4% | -07% i -03% | 03% | -02%
........ YoYchangeUSI-DSIDE?’U!Jf‘?"iB;’“lBI21?“()9r“

EIERARIEIHZE Muang Samut Prakan-Phra Pradaeng-Phra Samut Chedi, Bi&EEEEE1018E15082=k
ZfE,

EWEEERIE Muang Nonthaburi-Pak Kret [&, {Et&&5E7E201-3008 =85> R; Bang Phli-Bang Bo-Bang Sao
Thong &, Et&EEETE201-300E=HKZ M,

BEEEEIWTE RS TR, B EHERREHENL

IR Bangkok Post Visit www.igiglobal.com now for more information!




MANU BHAZIN &

Country Head of India

EOpSIhAE SRS

BEZ MR Z RIENE AMERRIEMHEE B AR IR, —IBEEEASEEIEAE TP, 1Z5EEMiRzERHIR
7%)5}?*75 MIRS:, EEEKASILENSS | EENREISE, B e SRS EENExRE
PRA R,

JTEHEERAYIESE (Ayodhya) , B20195F&&ABHRam JanmabhoomiZHMIHBGRLIZR, 2RI HIEERRSE
ETEANNEW, E2019FRRZH, BEEBFHERAE4I00ELET700ELLZE,; MSXK, ELEESKETTER
hAEFEIREI1500E3000EE, HihsMFF3RAIZR40002E6000EE.

EIJF‘ IREEERISRTEIERET, ENERIRBUBATE2022F AL TEARI 3AJLELLAIRAN, ERI—FRIMIES, 5L
EEMthESRE N AR R EIER T14.33(B AR, BH664BRINEIEE. RIR2017FRZREASRERAENERS, BNE
BB AR R R TSt 5 3 02 LY, 4T25 T ZEGDPAIZ.32%.,

BEE, SEAERST FILERMER, MENEFEAL (HNIs) | EFRIREEME NBRUS IR aiiTiiz
T, BEEHEBEA BT ETE, R E T BIE e — A ERE B,

ENESREEETBIZRS RIS

EEDE B EMISEEAIRREEET, SAEENE, 71 %NEREIEAEEBEREKI2-24EBNIREFEHEE. &
TEEYIEREANMERMR T HEEDBINRSELD, IEIEENEECHRBEIERENEERN, MAREETS
AOTHR. 20245, ENEFMETRAEEIESHEREEMN, RHIEERENEA (NR)) BRE, FRIRE
SESMERR, AFHIRPEN LB,

LE%&F‘Q%EET%HQEDF‘ EEMEENREREZER, LURNRIsTEZEEZEREFEE RS ETIS S I B miR/ERY
L

B MR ER, EDEE AR E IR R RHERR = 2RSS IBSAN S ER EREIS tHCANEE M
. REEREHBNIISRERHIFRENALERBE, BitEFENARIPERIER.

HEEEENRIN—EARZERENE, BERE 7TEMETENEPENRES. BLEBERTEE BeTRE
EE0, NET R A SRR AR A BRI,

2024 FEISB—EEEMN—F, SESEIRETRHEBEIES. RRMEREIRIENEPE SRS,

Visit www.igiglobal.com now for more information!




RAYMOND KHOO

Vice President-at OrangeTee and Tie

2023F 128, FAANEEIHERRNE, EZ2009FLIRRKE, HE TBILRERFRRIBHAERIHERELL
Rz Bt Z B EEIR H AYHET .

RIBESHEHE (URA) HNEER, 12BRB135EFRMANEEHE, K11 BHERI784ERD T782.8%. EREEKE
Aot (BFEESHH) LUKRCHRIIRKIHER, BRME200951BEEH 108EE

(EFRRRIMEINRE, 2023F12RRYHERIL20225F12889170E 8 TE T720.6%.

EFEFANTEHEHERERLD. 2023F, HEHT6,452EMERE, AITEH008FLIRNRRFHER, BFE
HT4 264 EEEHIEE, AFNE NETURERSEER, 2202354 BEItARREE. R EHIRS.
RSB EE AN AR ERRFEE.

ERR—FHELL, %fEE’Jfa’% DtrllmTB%é Ed20225F48LE, EFAVHEEN7,099E FET9.1%., 20214, FEiRT
13,027 EENNES, BEEKE2023FHEE RE 7 50.5%.

AR KEHSRBEFERHEEIBEINICE. Hd, 66(EEN ((hEZ5EA948.9%) AASHRBELSMIME
(RCR) , M45EREN ((L#ERXZERI33.3%) MFIMtELSMIBE (OCR) . BUFRitE (CCR) HB24EHT
B%5, (HEXRR17.8%,

120235128, &=ZENBRIIEE®EThe Continuum, The Landmark, The Myst, Lentor ModernfJ'den,
B 720245, EE—RKFIFIEBERTE. FEHEEL30EFFIEE EEELY, 1EINEiE12,000EH5.

BPfEFIEE R o PEREHE Ra AR SIMEN, FPHNTRERISE23EE ML ™IS, ©EEtrIaeiERl8,800&E (., HA,
4950. S%E’HEH:'.ELL;‘JI 1_Lﬁi‘§|3I£OCR 29 8%ATHIHTEEERCR, 19, 7% B SaibECCR,

—LRIRAO S IR B B ISR 440{EBE(ZAISORA,  533{EEE{iAJLentor Mansion, LARFEChampions WayRY345(E
BEAIGLS (BIRFLiEHE) I5H.

HRSFHEESHHE, —LERBOESEIER. BFFRET, FRAAEERIERSESLRIERIEE Lk, 49
E2%ZEA%Z[E. BBEEZEERHEL, FEHEETRSESFIRMIER, E2496,500%7,500F 1,

Market Analytics Suite Market Analytics Suite
Orangé—r{—-(—' Monthly Developers Sales Overview Ordllgf‘Tt‘t‘ De"“""Pe’s Sales - Mkt Sgmt of Units Sold

@MNon-Landed @Landed @ Hybrid (Mon-landed + Landed)
Feaearch & Analytic @ Drivate ®CCR @RCR ®OCR
W@ Existing Launch © Mew Launch
@ Al Projects Selected

Research & Analytics

@CCR ®RCR @OCR

100%

.
o

Source: URA Omng gTee & Tiz Rezzarch &Anal fics ourc OrangeTes S.T Research & A I't
Cogyright © JrangeTes & Tiz Prz Led. &l rights rzzerved Copyr ght 0'?"9 2Tee & Tie Ptz Led. All rights reserved

Visit www.igiglobal.com now for more information!




. CHANDY MANN==™w=¢ -4 1 _ 758

y Country Head of Cambodia ' -

i = Al 02445 =06.6%
=api E- % 3 38 MR & & 18 B = A4S SBEMREE - RIEE 0194520244,
OVID-19 EH- oo B = = [REEL OSSR B 5 REA, EHFR&KE—EEREE IEAIANM
NIEEI=EE AP VE =20 T+ HNV¥ RS FI= = 0 = == /== O
ElRTIEEH SEFAIERGE, #Z HiaA269,166 S=HEE A =
=13 /6 v = iR Hm8 il O 515 'E_;“;==_ HH O F15=TH D P1E A1
8%, IE21TiE F Rt S RS H BT E B B RIS E SR AITaR B, 1SRRI R ERY
= [H] = SR I Bi= \ 02445 0264 AR T=EEF12024FE1735 B2 =2 =/ H BRN
=3k = FHARFS BHiayHY sz 5z = AL <0.0%
¥ ek
a I =
ki _Hll!;"r-:"
18 "'
Ll EF
e n
I-% o g
oL, i =
“l"""; :5 ™
- s
el |
thq: [ ¥
Tmi e
= "":-.
. -
i £9 I._‘
. -
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} ]

Visit www.igiglobal.com now for more information!



GONCALO PE

Country Head of Portugal

EREN: ARFEsEEtHEPHIE SN

Jﬂx‘%iié{%ﬂiﬁﬁ%ﬁﬁﬁ SARERIBEER, REEXEHNFTFEREE, A8 ERCERE T REFASUREAER
GHBAL,

RSB ERiE (IATA) NEHR, E—HRRMTEEFERSFEEMEANEH, tMPILERFERESE
AYIEIR FEAEEER191E BRI,

ESERIESR, FEYEF. JAE. R, FAF). BAMFINKEEIGE TS —2, JLEME194EBRYME.

AET: BEREHEANEMNESE

R CLRE T PR EmREEEEB RN, RIRMEMIEE CEM AR ORIGRERS, TTHEERUNSE
. ggg%%ﬁﬁ?ﬁgmcwﬂ’ﬂ%ﬁ}% 2023FRINE AR E BT NERIREME T10%, EET53(8ECT,
BE— BT IE—E.

BEBMENARCARENER:, BHRESHNERANE, THEERNRESEE, EEEAE @I OFfRIFT
BRI ERRHER Tt PIRAGEFRR IR ERAYBFREITS:.

EBR—LATEAEEFN L EREEEEESIT, NHEERN. S/l WFIRGSEE, ELEHEERmRE
ERREERAY, HEAEELEEREE—, TR T PR FE AR RN HISPaE.

BittE™S: FRtERIESSSEEE
* The Greater LisbonittEEE(FREEMIERIT ORBEMMARIREENEE, SmNEREERAYMREEE.

o HARETR#HEHTEFERESRE, ZERSINERETIESREETFIEZRima NEEL. EEHRA
REELUNR RESFTIF=HERIARE.

- REEMEMIBZIEAA, JEA. BEIA. REIATNEBEIARMEAESE, FIEERITERRE. RET-RERR
PRI E S = At EREARERIER.

- EEECHEES, FIREEETDYE, SERSRIEZIBAGHEZIIEEE. FLKREF-RERISRAYETEERE
RE. KEMFEEFEIESE.
« KEE (Porto) {FREHMARIEEEMMZEIMEFENTIR, ERAENMMUES. KBRS IR IRESERT
iggii%ﬁ@]%ﬂo FrREARORIERE T IRS | DA ENEE, IKREREENSURES S ERTFNFRRENE
EEMEE.

< PUEMEEERNE (Costa de Prata) MRBEEFHEAIGFGE, UHSBDHNSEFREMES, CHERES
R ELBTR AR AR B R EAI ARIIR 5 | D FRTE.

- ‘??Hh .. -ﬂjﬁﬁ

BRIZKR: idealista.pt/news; henleyglobal.com; theportugalnews.com Visit www.igiglobal.com now for more information!




Y)) [RHAMY

VALUERS INTERNATIONAL

i |;I1 TﬂFll 3

IRHAMY AHMAD -~ % g i

Founder and Managing Director of &5
Irhamy Valuers.International

20234F ¥ BRIGTEINETS - TEhERA

BRI EERIE . "THEEAERISTE, "EIR T, HtrsE MBS TRFIAELR, MEsHEEESTIRIFTAIERA
855, 1HRERRE, —(ERmENRIERESFIHRAIEHMFANS. AIEME, REEFTAREEEREE.

FERERPhLE, THEFFIEBRE30F—EREBAIIE. BLA37.8%hEIMEERMLGEBIGDPAIER. FBARFana iR
RIEIIZRE SRR BIESREFT, HE T HEEFEMIIRMINTASERE, WRER2023FEEREFUINEFR
ETERT, ZARFIASE2023515£R3.9%,

BERISEIPIFERIARS.9%, BRI XENRIREIESFEER, BE2023F L¥F, TEMERZERE TE.
EXPEEERCENREE, (BatPIIsemEE—LLhkE.

EEAEE(ES RO S ETHIRE 2023 F L RIS TIRE, (BT HEPIZRHEREMINE, BEEHENHKE,
WA EZ BRI S, EETEFIPINBERZENERNER2%, BEBEELHAERRES, 1ZF12.8%. AM,
BARFARLL, TEMERZERB TEFET2.5%. E— NEREESER.8%R/NMBERTKH, XZHEERT
3,735%, EEEI09.M45STE. EEMMIIRIR, TINAFERIEETE—LARE, KRBT THEMEDIBIEM
t, BEFESTTHRELE PSS TOIEL.

INDUSTRIAL TRANSACTION VOLUME TREND INDUSTRIAL TRANSACTION VALUE TREND
H1 2019 - H1 2023 H1 2019 - H1 2023

fF2023F FHFFHNT HMETIZST, SWHRNFREW, ST 2BIHISMNEER31.1% (1,163FR5) . EEER
M, 15EEAR18.3% (684%F%5) , MARSEMMFMERM RIS BIFREM SR T 8.2%F08.1%8IHiSnEE. SRIEIN
EXRSZEELHEBGRESMN, (SR T HIS0EE49.6% (54ESE) . RHEMNBEERTEEN19.3%, BEE
2UBLE. SWFEINFIREMILEIEH THIBS0%HNERZEMEE, R T BTSSR aIEE .

E#IZRIR: Property Market Report First Half 2023-NAPIC Visit www.igiglobal.com now for more information!



VALUERS INTERNATIONAL

Y)) [RHAMY

IRHAMY AHMAD -

Founder and Managing Director of ==
Irhamy Valuers-International

States H1 2023 (Unit] | Contribution %)
W.P. Kuala Lumpur 65 1.7%
W.P. Putrajaya 0 0.0%
WP Labuac < 1% CONTRIBUTION BY STATE : INDUSTRIAL VOLUME
Selangor 1,163 31.1% EERTICN
Johor 684 18.3% i i
Pulau Pinang 302 8.1% e =
Perak 274 23% | E pas
INegeri Sembilan 305 82% ., o 5
Melaka 174 4.7% % o oo =
Kedah 164 4.4%
Pahang 63 1.7% _ I
Terengganu 18 0.5% g S R g B D
Kelantan 7 0.2% ﬁb\i F:i 3 I Q-}b; .,t"*'{. 25 ¢-f\$¢\w & T
Perlis 13 0.3% ¥l o
Sabah 211 5.6% ' et okt
Sarawak 287 7.7%
MALAYSIA 3,735 100.0% R —

States H12023 . tribution (%) CONTRIBUTION BY STATE : INDUSTRIAL VALUE

(RM Million) TRANSACTION

W.P. Kuala Lumpur | RM 210.34 1.9% PR i
W.P. Putrajaya RM - 0.0% i —
W.P. Labuan RM 8094 01% 5. oo Z
Selangor RM _5,420.89 49.6% - J—— -
Johor RM_2,109.32 193% £ A
Pulau Pinang RM  702.92 6.4% g A e
Perak RM  317.26 2.9% o 00000
Negeri Sembilan__| RM___626.48 5.7% iy Ul et 1
Melaka R 158.79 1.5% \\3"{9-‘{;-:‘:‘?:;5{&-?“ \S"qus q\.\:pﬁ;..?:\:?4’1\5@:'?‘\\-‘,};"‘2‘?&? & j_isg.‘i.x
Kedah RM _ 539.01 4.9% A T O o
Pahang RM  273.39 2.5% N ¢
Terengganu RM 22.30 0.2% Hationa: Market
Kelantan R 11.80 0.1% e e
Perlis RM 7.40 0.1%
Sabah RM 31114 2.8%
Sarawak RM 219.19 2.08
MALAYSIA RM 10,939.17 100.0%

E#IZKR: Property Market Report First Half 2023-NAPIC Visit www.igiglobal.com now for more information!




DAVE PLA1TER

2023FRE2RAEEEE L3R 5.5%, 2024FnJggiE— Lk

e Rents Are 5.5% Higher than a Year Ago: i
The New Malaysia Home Rental Index

15%

G
10
5%

LTK
o
&0 5%
-10%

a0
15%
=20

20
| | I I -25%
[ l ' 30

&' e I - e i _‘J
P & &5 -»"' g rh“ »p' _“]’ “l & “‘ vl -:-'} v'."-' ﬁ"L f‘ﬂ. P r:.‘ -»*

B Horme Renal indes YO Change = Gol Change

IQIFIEIEE T BERSRIAREEHEIEE, SEMFTNAPICRBHRIAREEERKRIEE.

AR AREEEFEHITEKashif Ansari5iRiRaE, "THEEHE2018FLIREESHT 7 i8iR58,000FXEFHER

IQUEEHEIEEEERFFICEIEE BRBERIMRERN. Ansarizka, REBESILZIEREBERASEHT 4%,

;ﬂﬂgﬁﬁ "ESRIFIRIE EES A E R E SHBARA NEEES. " "EUEEEEGRT, EMES20245F8
i\

IQItbsRETE, BRFATEAEESKEETEE5.16%. RHEMNNKEERRS, 1£6.2%.

BxXI= ,

Visit www.igiglobal.com now for more information!



QIR F 2SR IETU iR —Millerz, Old Klang Road

IEEROEE, BFFESERNMIllerz SquarefZEEER17 7 IQIEF 4SRRI =S !

BE3E, (GHEEIE30,0005F5%R, FKFRIE LME—(EREMNESITENEIHIRE
P IT{FEEYT.

RSHRP, BLX, BE—UIRE!

v .

9  J
—— (%
|QINEREE L] !
EX - YESHEREN, —EEEERa !
20244515238 ? IQUBSEEREI THR.

RREEME IQUEIABITIR, mm p
RIS aE,
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